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Assessments
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Ch. , Laws of Mont. Co.

CoUNTY COUNCIL
FOR MONTGOMERY COUNTY, MARYLAND

By: Councilmembers Praisner and Andrews

AN ACT to:
(1) require certain disclosures to prospective buyers of real property regarding potential
Increases in assessed vaue;
(2) require buyers of certain real property to indicate whether they received certain
information; and
(3) generdly amend the law governing disclosure of information in rea estate transactions.

By adding
Montgomery County Code
Chapter 40, Real Property
Section 40-12B
Boldface Heading or defined term.
Underlining Added to existing law by original bill.
[Single boldface brackets] Deleted fromexisting law by original hill.
ini Added by amendment.
[[Double boldface brackets]] Deleted fromexisting law or the bill by amendment.
*oxkox Existing law unaffected by bill.

The County Council for Montgomery County, Maryland approves the following Act:
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Sec. 1. Chapter 40 isamended by adding Section 40-12B:

40-12B.
@

Disclosur e of potential tax assessment incr eases.

Thesler of any red property must disclose to each prospective buyer

the property is sold the assessed vaue of theproperty for rea estate tax

purposes may be increased to an amount that may equal or approachthe
sde price.
A prospective buyer must indicate, by signing an addendum to the

contract or aseparate section of the contract printed in boldfacetypein
acdealy demarcated box, that the buyer understands that after the
property is sold the assessed vaue of the property for real estate tax
purposes may be increased to an amount that may equal or approach the

sde price.

Sec. 2. Effective Date. Section 40-12B, added by this Act, takes effect on
July 1, 2002, and applies to any contract for the sae of real property signed on or

after that date.

Approved:

Steven Silverman, President, County Council Date
Approved:

Douglas M. Duncan, County Executive Date

Thisisa correct copy of Council action.

Mary A. Edgar, CMC, Clerk of the Council Date
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